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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

Consulting Agreement with Robert D. Arbeit, M.D., former Vice President Clinical Development

On January 30,2015, Robert D. Arbeit, M.D. departed Idera Pharmaceuticals Inc. (the “Company”) following notice to the Company of his desire to pursue
other opportunities.

In connection with his departure, Dr. Arbeit and the Company entered into a Consulting Agreement, dated January 30,2015 (the “Consulting Agreement”).
Pursuant to the Consulting Agreement, Dr. Arbeit has agreed to provide consulting services to the Company through July 31,2015 (the “Consultation
Period”), unless terminated by either Dr. Arbeit or the Company at an earlier date, and the Company has agreed to pay Dr. Arbeit a consulting fee of one
hundred seventy five Dollars ($175) per hour, not to exceed one thousand four hundred Dollars ($1,400) per day and fourteen thousand Dollars ($14,000) per
month. Fees are payable pursuant to the Consulting Agreement based upon services actually performed. Each of the Company and Dr. Arbeit may terminate
the Consultation Period upon 30 days’ prior written notice to the other Party. In the event of such termination, Dr. Arbeit shall be entitled to payment for
services performed and expenses paid or incurred prior to the effective date of termination.

The foregoing descriptions of the Consulting Agreement do not purport to be complete and are qualified in their entirety by the reference to the full text of
the Consulting Agreement which will be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the fiscal quarter ending March 31, 2015.
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Date: February 5,2015 By: /s/__Louis J. Arcudi, III

Louis J. Arcudi, Il
Senior Vice President of Operations, Chief Financial Officer,
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