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ITEM 5. Other Events

         Hybridon,  Inc. (the  "Company")  has commenced a consent  solicitation
(the "Consent  Solicitation") with respect to certain proposed amendments to the
Indenture,  dated as of March 26,  1997,  by and  between  the Company and State
Street Bank and Trust Company,  as trustee (the "Indenture"),  which governs the
Company's 9%  Convertible  Subordinated  Notes due 2004 (the  "Notes").  Such an
amendment  to the  Indenture  will affect the rights of the holders of the Notes
and subsequent transferees. Prior to making any investment decision with respect
to the  Notes,  all  offerors  and  offerees  of the  Notes  are urged to inform
themselves as to the  then-current  status of the Consent  Solicitation and such
Indenture amendment.
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