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Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant

     On June 12, 2007, Idera Pharmaceuticals, Inc. (“Idera”) executed a promissory note in the aggregate principal amount of $1.3 million (the “Note”) in favor
of General Electric Capital Corporation (“GE”). The Note is secured by specific laboratory, manufacturing, office and computer equipment and is subject to
the terms of a master security agreement dated April 23, 2007 by and between Idera and GE. The Note bears interest at a fixed rate of 10.94% per annum, and
is payable in 48 consecutive monthly installments of principal and accrued interest, with the first installment due and payable on July 1, 2007.

     The obligations of Idera under the Note and the master security agreement may be accelerated upon the occurrence of an event of default, which includes
customary events of default, including without limitation payment defaults, defaults in the performance of covenants and obligations, the inaccuracy of
representations or warranties and bankruptcy and insolvency related defaults.
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SIGNATURE

     Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.
     
 IDERA PHARMACEUTICALS, INC.

  

Date: June 26, 2007 By:  /s/ Robert G. Andersen   
  Robert G. Andersen  

  Chief Financial Officer and
Vice President of Operations  
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