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Explanatory Note

This Current Report on Form 8-K/A amends the Current Report on Form 8-K filed by Idera Pharmaceuticals, Inc. (the “Company”) on December 12,
2014 (the “Original Form 8-K”). The Company is filing this Current Report on Form 8-K/A to amend and restate the language in Item 8.01 of the Original
Form 8-K. Due to a filing agent error, the Original Form 8-K contained incorrect and incomplete information, which should not be used or relied upon for any
purpose.

 
Item 8.01. Other Events.

On December 11, 2014, Pillar Pharmaceuticals II, L.P. converted 313,341 shares of the Company’s Series E convertible preferred stock into 6,266,820
shares of the Company’s common stock in accordance with the terms of the Company’s Certificate of Designations, Preferences and Rights of Series E
Preferred Stock.

Pillar Invest Corporation has advised the Company that on December 9, 2014, December 10, 2014 and December 11, 2014, Participations Besancon,
Pillar Pharmaceuticals I, L.P., Pillar Pharmaceuticals II, L.P., Pillar Pharmaceuticals III, L.P. and Pillar Pharmaceuticals IV, L.P. sold an aggregate of 2,489,154
shares of common stock of the Company. Included in the shares sold were 500,000 shares of the Company’s common stock that were issued to Participations
Besancon on December 9, 2014 upon the exercise of outstanding warrants at an exercise price of $0.47 per share.
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