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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
 
On November 26, 2021, Idera Pharmaceuticals, Inc. (the “Company” or “Idera”) received a deficiency letter (the “Nasdaq Letter”) from the Nasdaq Listing
Qualifications Department, notifying the Company that the Company is not in compliance with Nasdaq Listing Rule 5550(a)(2), which requires the
Company to maintain a minimum bid price of at least $1 per share for continued listing on The Nasdaq Capital Market (the “Minimum Bid Requirement”).
The Company’s failure to comply with the Minimum Bid Requirement was based on the Company’s common stock per share price being below the $1
threshold for a period of 30 consecutive business days. Pursuant to the Nasdaq Letter, the Company has 180 calendar days from the date of the Nasdaq
Letter to regain compliance.
 
Neither the Nasdaq Letter nor the Company’s noncompliance with the Minimum Bid Requirement have an immediate effect on the listing or trading of the
Company’s common stock, which will continue to trade on The Nasdaq Capital Market under the symbol “IDRA.”
 
Item 8.01 Other Events.
 
In response to the Company’s receipt of the Nasdaq Letter, Vincent Milano, Idera’s Chief Executive Officer, said, “We are continuing our intensive efforts
to identify new development or commercial-stage assets for Idera’s portfolio. We maintain our optimism that success in bringing one – or more – assets to
Idera will deliver value to our shareholders and improve our share price.”
 
Forward-Looking Statements
 
This Current Report on Form 8-K contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and
Section 21E of the Securities Exchange Act of 1934, as amended. All statements, other than statements of historical fact, included or incorporated in this
Current Report on Form 8-K are forward-looking statements. The words “believes,” “anticipates,” “estimates,” “plans,” “expects,” “intends,” “may,”
“could,” “should,” “potential,” “likely,” “projects,” “continue,” “will,” “schedule,” and “would” and similar expressions are intended to identify forward-
looking statements, although not all forward-looking statements contain these identifying words. These forward-looking statements are predictions based
on the Company’s current expectations and projections about future events and various assumptions. Idera cannot guarantee that it will achieve the plans,
intentions, or expectations disclosed in its forward-looking statements and you should not place undue reliance on the Company’s forward-looking
statements. These forward-looking statements involve known and unknown risks, uncertainties, and other factors, which may be beyond Idera’s control,
and which may cause the actual results, performance, or achievements of the Company to differ materially from future results, performance, or
achievements expressed or implied by such forward-looking statements. There are a number of important factors that could cause Idera’s actual results to
differ materially from those indicated or implied by its forward-looking statements including, without limitation: whether the Company’s cash resources
will be sufficient to fund the Company’s continuing operations and the further development of the Company’s programs; whether topline results from a
clinical trial will be predictive of the final results of the trial; whether results obtained in preclinical studies and clinical trials will be indicative of the
results that will be generated in future clinical trials, including in clinical trials in different disease indications; whether products based on Idera’s
technology will advance into or through the clinical trial process when anticipated or at all or warrant submission for regulatory approval; whether such
products will receive approval from the U.S. Food and Drug Administration or equivalent foreign regulatory agencies; whether, if the Company’s products
receive approval, they will be successfully distributed and marketed; whether the Company’s collaborations will be successful; and the impact of public
health crises, including the coronavirus (COVID-19) pandemic. All forward-looking statements included in this Current Report on Form 8-K are made as
of the date hereof and are expressly qualified in their entirety by this cautionary notice, including, without limitation, those risks and uncertainties described
in the Company’s Annual Report on Form 10-K for the year ended December 31, 2020, and otherwise in the Company’s filings and reports filed with
Securities and Exchange Commission. While Idera may elect to do so at some point in the future, the Company does not assume any obligation to update
any forward-looking statements and it disclaims any intention or obligation to update or revise any forward-looking statement, whether as a result of new
information, future events, or otherwise, except as may be required by law.
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