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Item 8.01. Other Events.

On December 11,2014, Pillar Pharmaceuticals II, L.P. converted 313,341 shares of Idera Pharmaceuticals, Inc.’s (the “Company”) Series E convertible
preferred stock into 6,266,820 shares of the Company’s common stock in accordance with the terms of the Company’s Certificate of Designations,
Preferences and Rights of Series E Preferred Stock.

Pillar Invest Corporation has advised the Company that on December 9, 2014, December 10,2014 and December 11,2014, [Pillar Pharmaceuticals II,
L.P. and Participations Besancon] sold an aggregate of [ ] shares of common stock ofthe Company. Included in the shares sold were 500,000 shares of
the Company’s common stock that were issued to Participations Besancon on December 9, 2014 upon the exercise of outstanding warrants at an exercise
price of $0.47 per share.
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf

by the undersigned hereunto duly authorized.

Date: December 12,2014

Idera Pharmaceuticals, Inc.

By: /s/ Louis J. Arcudi, Il

Louis J. Arcudi, III
Senior Vice President of Operations, Chief
Financial Officer, Treasurer and Secretary
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